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Irish Countrywomen's Association

National Executive Boards report

The National Executive Board present their annual report and the audited financial statements of the
company for the financial year ended 31 December 2017.

National Executive Board
The names of the persons who at any time during the financial year were National Executive Board of the
company are as follows:

Marie O'Toole
Shirley Power

Mary G. Mac Namara
Susan Potts

Barbara Meer

Helen Rutter

Esther Cabhill

Delores Devereux

Principal activities

The objects of the association are to advance education and benefit the community through:
a) Bringing women together in fellowship, friendship, developing and improving the well-being, knowledge
and skills of women and improving the general quality of life in Ireland through the co-operative effort of
women;
b) Supporting and promoting the Irish language and culture; and
c) Promoting the development of women in Ireland and internationally.

Business Review

The results of the association include those of the Adult Education College at An Grianan, Termonfeckin, Co.
Louth. This college is managed by the Irish Countrywomen's Association. The surplus for the period is
€156,391. (2016: €151,564).

National Executive Board
The present membership of the National Executive Board is listed on the National Executive Board and
Other Information page.

Dividends
During the financial year the National Executive Board have not paid any dividends or recommended
payment of a final dividend.

Accounting records

The measures taken by the National Executive Board to secure compliance with the requirements of
sections 281 to 285 of the Companies Act 2014 with regard to the keeping of accounting records are the
implementation of necessary policies and procedures for recording transactions, the employment of
competent accounting personnel with appropriate expertise and the provision of adequate resources to the
financial function. The accounting records of the company are located at the registered office and An
Grianan..
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Irish Countrywomen's Association

National Executive Boards report (continued)

Relevant audit information

In the case of each of the persons who are members at the time this report is approved in accordance with

section 332 of Companies Act 2014:

+ so far as each member is aware, there is no relevant audit information of which the company's statutory
auditors are unaware, and

+ each member has taken all the steps that he or she ought to have taken as a director in order to make
himself or herself aware of any relevant audit information and to establish that the company’s statutory
auditors are aware of that information.

Auditors

G. Dunne & Company were originally appointed auditors by the National Executive Board in 2015. In January
2017, this practice converted into two entities, CDM Accountants for non-audit assignments and N. Carrick
Auditors Limited for all audit assignments. N. Carrick Auditors Limited completed the audits for 2016 and
2017 for Irish Countrywomen's Association and they have expressed their willingness to continue in office.

This report was approved by the board of directors on 28 March 2018 and signed on behalf of the board by:

Marie O'Toole Mary G. Mac Namara
Director Director
National President National Treasurer

\J\«&L@ <§ Cole //("“
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Irish Countrywomen's Association

National Executive Boards responsibilities statement

The National Executive Board are responsible for preparing the National Executive Boards report and the
financial statements in accordance with applicable Irish law and regulations.

Irish company law requires the National Executive Board to prepare financial statements for each financial
year. Under the law, the National Executive Board have elected to prepare the financial statements in
accordance with the Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland" issued by the Financial Reporting Council, and promulgated by the Institute of
Chartered Accountants in Ireland. Under company law, the National Executive Board must not approve the
financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and
financial position of the company as at the financial year end date and of the profit or loss of the company for
the financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the National Executive Board are required to:

+ select suitable accounting policies and then apply them consistently;

*+ make judgments and accounting estimates that are reasonable and prudent;

+ state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The National Executive Board are responsible for ensuring that the company keeps or causes to be kept
adequate accounting records which correctly explain and record the transactions of the company, enable at
any time the assets, liabilities, financial position and profit or loss of the company to be determined with
reasonable accuracy, enable them to ensure that the financial statements and National Executive Boards
report comply with the Companies Act 2014 and enable the financial statements to be audited. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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Independent auditor's report to the members of
Irish Countrywomen's Association

We have audited the financial statements of Irish Countrywomen's Association for the year ended 31
December 2017 which comprise the profit and loss account, statement of income and retained earnings,
balance sheet, statement of cash flows and related notes. The relevant financial reporting framework that has
been applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" issued by the Financial Reporting Council and promulgated by
the Institute of Chartered Accountants in Ireland.

This report is made solely to the company's members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditors report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of members and auditor

As explained more fully in the members responsibilities statement set out on page 5, the members are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view and otherwise comply with the Companies Act 2014. Our responsibility is to audit and express an opinion
on the financial statements in accordance with Irish law and International Standards on Auditing (UK and
Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards for
Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether
caused by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to
the company's circumstances and have been consistently applied and adequately disclosed; the
reasonableness of significant accounting estimates made by the members; and the overall presentation of the
financial statements. In addition, we read all the financial and non-financial information in the National
Executive Boards report to identify material inconsistencies with the audited financial statements and to
identify any information that is apparently materially incorrect based on, or materially inconsistent with, the
knowledge acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

* give a true and fair view of the assets, liabilities and financial position of the company as at 31 December
2017 and of its profit for the year then ended; and

* have been properly prepared in accordance with the relevant reporting framework and, in particular the
requirements of the Companies Act 2014.

Emphasis of matter

In forming our opinion on the financial statements, which is not qualified, we have considered the adequacy of
the disclosure made in note 9 to the financial statements concerning the value of freehold premises.
Economic developments, in particular the downturn in the property market, create an uncertainty about the
appropriateness of the carrying value of the freehold premises. The financial statements include adjustments
which attempt to reflect the diminution in value of the Associations’ freehold premises due to the downturn in
the property market.
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Independent auditor's report to the members of
Irish Countrywomen's Association (continued)

Matters on which we are required to report by the Companies Act 2014

* We have obtained all the information and explanations which we consider necessary for the purposes of
our audit.

* In our opinion the accounting records of the company were sufficient to permit the financial statements to
be readily and properly audited.

* The financial statements are in agreement with the accounting records.

* In our opinion the information given in the National Executive Boards report is consistent with the financial
statements.

Matters on which we are required to report by exception

We have nothing to report in respect of our obligation under the Companies Act 2014 to report to you if, in our
opinion, the disclosures of National Executive Boards remuneration and transactions specified by sections
305 to 312 of the Act are not made.

Nicola Carrick

For and on behalf of

N. Carrick Auditors Limited

Certified Public Accountant

1st Floor Unit 14 Block C

Athy Business Campus, Kilkenny Road
Athy

Co. Kildare

R14 CD40
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Irish Countrywomen's Association

Profit and loss account
Financial year ended 31 December 2017

2017 2016
Note € €
Turnover 5 1,294,698 1,208,243
Cost of sales (174,761) (146,301)
Gross profit 1,119,937 1,061,942
Administrative expenses (992,451) (949,999)
Other operating income 6 34,083 45,620
Operating profit g 161,569 157,563
Other interest receivable and similar income 9 30 302
Interest payable and similar expenses 10 (5,208) (6,301)
Profit before taxation 156,391 151,564
Tax on profit .
Profit for the financial year 156,391 151,564

All the activities of the company are from continuing operations.

The company has no other recognised items of income and expenses other than the results for the financial
year as set out above.

The notes on pages 12 to 20 form part of these financial statements.
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Irish Countrywomen's Association

Statement of income and retained earnings
Financial year ended 31 December 2017

Profit for the financial year

Retained earnings at the start of the financial year

Retained earnings at the end of the financial year
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2017 2016

€ €

156,391 151,564
3,804,609 3,653,045
3,804,609

3,961,000




Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due
after more than one year

Net assets

Capital and reserves
Revaluation reserve

Other undenominated capital
Profit and loss account

Members funds

Irish Countrywomen's Association

Balance sheet

As at 31 December 2017

2017

Note € €
12 8,651,334

8,651,334
13 7100
14 16835
1,137,099
1,161,034
15  (362,151)

798,883

9,450.217

16 (184,448)

9,265,769

19 5,183,046

19 121,723

19 3,961,000

9,265,769

2016

8,691,941

16,893
31,134
927,709

975,736

(352,194)

8,691,941

623,542

9,315,483

(206,105)

9,109,378

5,183,046
121,723
3,804,609

9,109,378

These financial statements were approved by the board of directors on 28 March 2018 and signed on behalf

of the board by:

M (S@QLQ

Marie O'Toole
Director

A

Mary G. Mac Namara

Director

The notes on pages 12 to 20 form part of these financial statements.
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Irish Countrywomen's Association

Statement of cash flows
Financial year ended 31 December 2017

Cash flows from operating activities
Profit for the financial year

Adjustments for:

Depreciation of tangible assets

Government grant income

Other interest receivable and similar income
Interest payable and similar expenses
Accrued expenses/(income)

Changes in:

Stocks

Trade and other debtors
Trade and other creditors

Cash generated from operations
Interest paid
Interest received

Net cash from operating activities

Cash flows from investing activities
Purchase of tangible assets

Net cash used in investing activities

Cash flows from financing activities
Proceeds from borrowings
Government grant income

Net cash from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year
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2017 2016
€ €
156,391 151,564
96,303 108,106
(34,083) (45,620)
(30) (302)
5,208 6,301
8,924 (45,444)
9,793 9,124
14,299 (5,627)
(3,151) (9,873)
253,654 168,229
(5,208) (6,301)
30 302
248,476 162,230
(55,696) (49,354)
(55,696) (49,354)
(17,473) (18,680)
34,083 45,620
16,610 26,940
209,390 139,816
927,709 787,891
1,137,099 927,707




Irish Countrywomen's Association

Notes to the financial statements
Financial year ended 31 December 2017

General information

The company is a private company limited by guarantee, registered in Ireland. The address of the
registered office is 58 Merrion Road, Ballsbridge, Dublin 4.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

Accounting policies and measurement bases

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities and investment properties measured at fair value through profit
or loss.

The financial statements are prepared in Euro, which is the functional currency of the entity.
Turnover

Income is recognised by inclusion in the income & expenditure account when realised in the form of
cash or other assets, the ultimate cash realisation of which can be assessed with reasonable certainty.
Membership fees reeved during the period have been deferred proportionately and included in the
creditors in the balance sheet.

Government grants are recognised as income in the income & expenditure account in the period in
respect of which they are paid or become receivable. In the case of government capital grants, they are
credited to the balance sheet when they are received and amortised to the income and expenditure
account according to the conditions under which they have been given.

Expenditure

Expenditure is recognised in the period of which it is incurred. Expenditure includes Vat which cannot
be recovered.

Funds

Unrestricted funds are funds which are expendable at the discretion of the National Executive Board in
furtherance of the objectives of the charity. If part of the unrestricted fund is earmarked for a particular
project it may be designated as a seperate fund, but the designation has an administrative purpose
only, and does not legally restrict the National Executive Board's discretion to apply the fund. Restricted
funds are funds which are to be used in accordance with the specific restrictions imposed by the donor
or which have been raised for a particular purpose.
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Irish Countrywomen's Association

Notes to the financial statements (continued)
Financial year ended 31 December 2017

Tangible assets
Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or
loss.

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Buildings (Excluding Land) - 3.33% /2%
straight line
Machinery, Shed, Potting Shed and Garden Centre
10%  straight line

Equipment - 15%/20%
straight line
Motor Vehicles - 20% straight line

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stocks
to their present location and condition.
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Irish Countrywomen's Association

Notes to the financial statements (continued)
Financial year ended 31 December 2017

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not
recognised until there is reasonable assurance that the company will comply with the conditions
attaching to them and the grants will be received.

Government grants are recognised using the accrual model and the performance model.

Under the accrual model, government grants relating to revenue are recognised on a systematic basis
over the periods in which the company recognises the related costs for which the grant is intended to
compensate. Grants that are receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the entity with no future related costs are
recognised in income in the period in which it becomes receivable.

Grants relating to assets are recognised in income on a systematic basis over the expected useful life
of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred income
and not deducted from the carrying amount of the asset.

Under the performance model, where the grant does not impose specified future performance-related
conditions on the recipient, it is recognised in income when the grant proceeds are received or
receivable. Where the grant does impose specified future performance-related conditions on the
recipient, it is recognised in income only when the performance-related conditions have been met.
Where grants received are prior to satisfying the revenue recognition criteria, they are recognised as a
liability.
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Irish Countrywomen's Association

Notes to the financial statements (continued)
Financial year ended 31 December 2017

Financial instruments
A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profit or loss.
All other such investments are subsequently measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a
market rate, in which case the asset is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in
profit or loss, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately.

For all equity instruments regardiess of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets or either assessed
individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal
does not result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted
present value basis. The unwinding of the discount is recognised in finance costs in profit or loss in the
period in which it arises.

Limited by guarantee

The company is a company limited by guarantee with no share capital.
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Irish Countrywomen's Association
Notes to the financial statements (continued)
Financial year ended 31 December 2017
Turnover

Turnover arises from:

2017 2016

€ €

Membership Fees, Meals & Courses 1,157,310 1,064,756
Rent Receivable 87,083 75,096
Other Income 50,305 68,391

1,294,698 1,208,243

The whole of the turnover is attributable to the principal activity of the company which is wholly
undertaken in Ireland.

Other operating income

2017 2016
€ €
Government grant income 34,083 45,620
Government Grants Received:
Depatment of Agriculture Food & The Marine 9,000 9,000
Solas Training & Employment Authority Grant 20,900 20,900
Release of Capital Grant 4,183 15,720
34,083 45,620
Operating profit
Operating profit is stated after charging/(crediting):
2017 2016
€ €
Depreciation of tangible assets 96,303 108,106
Cost of stocks recognised as an expense 115,626 97,508
Fees payable for the audit of the financial statements 3,075 3,075
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Irish Countrywomen's Association

Notes to the financial statements (continued)
Financial year ended 31 December 2017

10.

11.

Staff costs

The average number of persons employed by the company during the financial year, including the

members, was as follows:

2017 2016
Number Number
Central Office 4 3
Adult Education College 24 21
28 24
The aggregate payroll costs incurred during the financial year were:
2017 2016
€ €
Wages and salaries 525,120 453,090
Social insurance costs 35,812 40,991
Other retirement benefit costs - 851
560,932 494,932
Other interest receivable and similar income
2017 2016
€ €
Bank deposits 30 302
Interest payable and similar expenses
2017 2016
€ €
Loans and overdrafts from credit institutions 5,208 6,301
Appropriations of profit and loss account
2017 2016
€ €
At the start of the financial year 3,804,609 3,653,045
Profit for the financial year 156,391 151,564
3,961,000 3,804,602

At the end of the financial year
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12

13.

Irish Countrywomen's Association

Notes to the financial statements (continued)
Financial year ended 31 December 2017

Tangible assets

Freehold Fixtures, Motor Total
property fittings and vehicles
equipment
€ € € €

Cost
At 1 January 2017 9,054,439 1,138,432 55,656 10,248,527
Additions - 55,696 - 55,696
At 31 December 2017 9,054,439 1,194,128 55,656 10,304,223
Depreciation
At 1 January 2017 470,395 1,047,336 38,855 1,556,586
Charge for the
financial year 67,785 23,718 4,800 96,303
At 31 December 2017 538,180 1,071,054 43,655 1,652,889
Carrying amount
At 31 December 2017 8,516,259 123,074 12,001 8,651,334
At 31 December 2016 8,584,044 91,096 16,801 8,691,941

The premises at 58 Merrion Road, Dublin 4 were valued by Elliott & Fitzgerald Auctioneers on 08th
April 1999 at €1,650,610 on an existing use basis. They were valued again by Elliot & Fitzgerald
Auctioneers on 17th August 2005 at €5,000,000 on an existing use basis. The premises were valued
again on 14th March 2013 by Gunne Fairview at €1,000,000 market Value.

The premises at An Grianan, Termonfeckin, Co. Louth were valued by AJ Maguire Auctioneer &
Valuers on 27th May 2003 at €9,400,000 on an existing use basis. They were revalued again by AJ
Maguire Auctioneer & Valuers for insurance purposes on 08th February 2010 at €7,610,000. The
premises were revalued again on 14th March 2013 at €6,350,000.

The above valuations have been included in the financial statements with the surpluses arising of
€1,618,870, €7,193,538, €3,317,639, deficit of (€3,790,000), deficit of (€3,260,000) and surplus of
€103,000 respectively being transferred to/(from) a revaluation reserve.

Stocks
2017 2016
€ €
Finished goods and goods for resale 7,100 16,893
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14.

15.

16.

17.

Debtors

Trade debtors
Prepayments

Irish Countrywomen's Association

Notes to the financial statements (continued)
Financial year ended 31 December 2017

Creditors: amounts falling due within one year

Amounts owed to credit institutions

Trade creditors
Other creditors

Tax and social insurance:
PAYE and social welfare

VAT
Accruals

AlB Bank hold a mortgage over: An Grianan, Adult Education College.

2017 2016

€ €

3,022 1,975
13,813 29,159
16,835 31,134
2017 2016

€ €
24,743 24,743
15,477 34,361
32,627 17,748
15,804 11,1356
1,777 1,408
271,723 262,799
362,151 352,194

The Delgany ICA Fund has been provided by the ICA Delgany Guild. It bears no interest and is
immediately repayable in the event of a substantial property sale or other cash windfall. Otherwise it
is a revolving development fund within the ICA which is available to the ICA for defined development

issues.

Creditors: amounts falling due after more than one year

Delgany Loan
Other creditors
Government grants

Employee benefits

2017 2016

€ €
100,000 100,000
84,448 101,921
- 4,184
184,448 206,105

The amount recognised in profit or loss in relation to defined contribution plans was €- (2016: €851).
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18.

19.

20.

21.

22.

Irish Countrywomen's Association

Notes to the financial statements (continued)
Financial year ended 31 December 2017

Government grants

2017 2016
€ €
At the start of the financial year 4,184 19,904
Released to profit or loss (4,184) (15,720)
At the end of the financial year - 4,184
The amounts recognised in the financial statements for government grants are as follows:
2017 2016
€ €
Recognised in creditors:
Deferred government grants due after more than one year - 4,184
Recognised in other operating income:
Government grants recognised directly in income 34,083 45,620

Reserves

Revaluation Reserve relates to the surplus / deficit on the revaluation of property being transferred

to the income and expenditure revaluation reserve account.

Controlling party

The Association is a Company Limited by Guarantee not having a share capital. There is no controlling

party.

Other Funds

Pennies for Friendship

There was a carry-over balance of €2,202.96 from 2016, €7,321.96 was received for Pennies for
Friendship in 2017. €509.60 was spent on attending the ACWW conference in London and bank

charges of €38.06. This leaves a balance of €8,977.26.

Breast Cancer Research

€8,105.19 was received for Breast Cancer Research in 2017. There was a carry- over balance of

€15,551 from 20186, giving a total balance of €23,656.19.
Approval of financial statements

The board of directors approved these financial statements for issue on .
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Irish Countrywomen's Association

Detailed profit and loss account
Financial year ended 31 December 2017

Turnover

Membership Fees

Fees Meals and Courses
Bar Income

Sale of Products

Sale of Shop products
Income Raffles
Programmes

Kitchen Sales

Rent receivable

Rental Bungalow

Rental Coffee Shop
Rental Income Garden Centre
Rental Income (Nurt)
Other income

Cost of sales
Opening stock
Purchases

Laundry

Course Materials
Bungalow Purchases
Coffee Shop Exp
Garden Centre Purchases
Counselling Services
Stock Movement
Lecture Fees

Closing stock

Gross profit
Gross profit percentage
Overheads

Administrative expenses

Wages and salaries

Employer's PRSI contributions

Staff pension costs - defined contribution
Other Staff Costs

Rates

President Expenses

2017

442 187
715,123
16,577
4,379
1,715
4,974
10
8,940
16,486
62,097
4,000
300
4,200
13,710

1,294,698

(16,893)
(105,585)
(20,131)
(652)
(14,121)
(248)
160
(1,535)
9,792
(32,648)

(181,861)

7,100
(174,761)

1,119,937

86.5%

(525,120)
(35,812)

(14,850)
2,784
(18,982)

2016

479,359
585,396
15,009
4,309
4,009
6,823
1,716
11,710
20,728
47,868
6,500

24,816

1,208,243

(25,538)
(163,194)

16,893
(146,301)

1,061,942

87.9%

(453,090)
(40,991)
(851)
(18,388)
(3,810)
(18,504)



Irish Countrywomen's Association

Detailed profit and loss account (continued)
Financial year ended 31 December 2017

Member Expenses

Federation Expenses

Insurance

Conferences & AGM

Light and heat

Cleaning

Repairs and maintenance

Ground Maintenance

Ploughing Championship Expenses
Central Office Wage Expense re Ploughing
Printing, postage and stationery
Advertising

Telephone

Computer costs

Hire of equipment

Motor expenses

Travelling and entertainment
Entertainment - Evening An Grianan
Legal and professional
Accountancy fees

Auditors remuneration

Bank charges

Discounts allowed

Discounts received

Staff Training

Federation officer training

General expenses

Charitable donations - type 1
Subscriptions

Depreciation of tangible assets

Other operating income
Government grant income

Operating profit
Operating profit percentage

Other interest receivable and similar income
Interest payable and similar charges

Profit before taxation

2017
€

(23,220)
(3,444)
(34,043)
(19,629)
(59,020)
(430)
(40,385)
(9,081)
(4,826)
(4,174)
(31,792)
(5,120)
(12,029)
(19,323)
(2,751)
(511)
80

(5,990)
(7,423)
(5,186)
(3,075)
(4,445)

(1,162)
(3,600)
(3,589)
(96,303)

(992,451)

34,083
34,083

161,569
12.5%

30
(5,208)

156,391

2016
€

(20,776)
(2,352)
(34,049)
(11,455)
(60,142)
(627)
(62,744)
(6,760)

(3,260)
(108,106)

(949,999)

45,620
45,620

157,563
13.0%

302
(6,301)

151,564




INCOME

Fees

Bar & Shop Surplus

Coffee Shop Rental

Kitchen Income

Other Rental Income

Donations Received

Miscellaneous Income -Taster Classes
Miscellaneous Income

EXPENDITURE
Staff Costs
Wages & Salaries
Pension

Other Costs

Administration

Central Office Salary Re-charge
Print, Post & Stationery
Telephone
Advertising/Promotions
Audit, Accountancy
Professional fees
Computer & copier costs
Training

Bank Interest & Charges
Legal Fees

Sundries

Property

Insurance

Repairs & Replacements
Maintenance of Grounds

Repairs to Walled garden / centenary
Garden Centre Purchases

Kitchen & Housekeeping
Provisions

Light, Heat & Power
Laundry & Cleaning
Coffee Shop Purchases
House Purchases

Water rates

Lecture Costs
Lecturers Fees & Expenses
Course Material

Entertainment
Travel & Event Entertainment
Equipment hire

Depreciation
Land & Buildings
Fixtures & Fittings
Motor Vehicles

Surplus/Deficit
Department of Education Grant
Government Grants Released

Actual Surplus/(Deficit)

Total Income
Total Expenses
Profits

An Grianan
Income and Expenditure Account
for 12 month ended 31st Dec 2017

ACTUAL ACTUAL
Dec 2017 Dec 16
€ € € €
715,123.17 585,396.38
18,292.43 19,017.70
4,000.00 6,500.00
8,939.61 11,709.57
83,083.17 68,595.96
24.431.37 16,346.60
1,250.00
10,792.85 865,912.60 12,454.99 720,021.20
62% 445,219.35 68%| 398,098.39
0.00 851.15
6,716.81 451,936.16 14,256.50 413,206.04
12,451.60
8,531.33 7,539.65
8,219.24 7,339.46
3,719.48 553.50
5,473.50 3,690.00
4,483.36
3,473.30 3,371.12
0.00 191.60
9,100.09 9,493.06
1,352.20 1,638.16
25.62 56,829.72 80.73 33,897.28
21,863.33 25,237.19
44,485.83 66,811.26
10,539.58 6,759.76
(160.00) 76,728.74 98,808.21
15% 105,285.98 15%] 86,722.19
53,536.34 53,916.50
20,130.92 19,444.78
247.86 893.09
298.73 768.63
(2,783.84) 176,715.99 3,809.91 165,555.10
5% 32,647.99 4%| 25,538.03
652.00 33,299.99 566.04 26,104.07
5,909.66 8,424.86
2,750.55 3,372.44
8,660.21 11,797.30
62,574.69 64,430.14
19,277.18 27,695.31
0.00 81,851.87 650.80 92,776.25
(20,110.08) (122,123.05)
20,900.00 20,900.00
4,183.48 15,720.00
25,083.48 36,620.00
4,973.40 (85,503.05)
890,996.08 756,641.20
886,022.68 842,144.25

4,973.40
- 0.00

(85,503.05)



= |
| 6F6'860°1 89€°0ST'1 ery - - 0857 [(920°) (07L) LS6'9S1 BETLOT TAVAHOI AATHEYD SANNA
) siuaunsulpy
S75°198 6¥6'860°1 ELTY = = [ LE0LT (970°L) (0zL) L56'951 8TF'816 LIOT/10/10 WOy GHVAEO0A LHONOUE SANNA
- 990°LET 6IFIST - [ - | (Se5°1) - : : $S6°TS1 QOMEd 404 (LIDIFdaySN'TddNS LLAN
. - ] | [
| - - - 1 - 1l 5 g = = = ONIANNA HAAVAT 40 NOLLYDOTTV
- (1eTyD) 2 TR S S 5 - (1E7'v7) HTEVAVITH NON NVNVIND NV O SHAASNVHL
[ I T I
| 990°L€T | os9'sLl | - R (5¢5°T) = = 5 9BILLL 4oIudd HOd (LIDIFIA)/SN1dHNS ONILVEEIO
| VOS6LT | ILBBOE % = 000% SE5°1 - : - 9EEB6T |
- TEES] [ 15PF1 - - i * - 1= T 15pP1 uopepaidag
LLI'E9 | 9sL'6L - - = - - = - 95L°%6L sasuadxa 3330
6LE'8E W'l | = 3 o006 % 5 ) = = TPT8L SNOAUB[ISIY
) 16799 SLS'ES = = [ = SEST - e - 6£0'75 sasuadyq [eJaua0),
| 98996 | LP8ETL i - ] i3 B - - = LYBETL 51503 JEig
o , W | B AUNLIANTIXH
| 066915 | Z75'PRY z B 000% : [ = - - TS'SLy
= T [ w = o JUIWIAC A HD0)S|
99¢'LT | SELTE - = T e e s - SEL'TE - awosuj Aipung
| 000°6 0006 - S leoes - |- = - - sjueln
P9t 06Y LBL'EPY B " | 3 LBLEPY ~ saydigsaaquispy
I | | | AWOINI
e | -
£l 3 F 3 | 3 3 3 B 3 3
9107 L10T waforg | aspeppul | Jugdnolg | addag 1afoig puny pung PO B
“ RA-1€ BA-1€ yeipuey | ~apnmg Fuigasuno) | wun Areuajua’y anasay ®Hua) -
papuy papuy | adus) | ¥o1_ | uom
B pouag polag | - | | dopasg
SYPBOW 71 WUO 7| | B g - © spung paprusay spuny Sisaq
. _ | 2 -
) [ [ JUN023Y 210)|puddXy PUE JLUOIU]
- i [ B [
) 1 B N LI0T/TI/IE A/d o 21ffp tryua)
- ! ! I e o |
| “ NOILVIDOSSV S.NIWOAMANINNOD HSIHI




— — - “ ; ﬁ 7 ]
] ] i [ N |
|
16799 SLSES - - - SES T - - - 6£0°25 i O
. |2 | - 2 s5)ass& a|qiduw) Jo [ssodsip uo sso / Woig
9L ] - | ? B | | 9L SEOIAF [EUOREN]
I, (CT7)) 6007 | [ 1 W 6007 dnoa Juppaop syus)
o SPI°6 | stt9 B S7T'9 sBuneaty [euoiday B WOV $290213)u03 Sasano))
081°7 r o | B - 081°7 sasuadxa yuomdopasg
B [ SES'T - 1 SES°T g s901A195 Jupasuno))
7.. gsror | - B ] o o sasuadxg Fuyme |
L 626°ST | €0B'EL - 1 7T R CO8°E1 qn$ PUE 2ARNIAXY
i 9069 [poL's ] 1 B ¥oL'8 5191330 Adv1ouUoH
|- o I T | sasuadxy 1aq)() sjuapisaig
B PO0'T T8H'T 1 R T 867 sasuadyy Awwxny juapisalg
[ oos'9E 005°91 | I e - 005°91 o WIP|SIAL
1 . SASNHdXH TYHIANTD
| 989'96 LYR'ETL £ 3 = = - - - LP8ETl
B £81°01 S [ £81°01 B §1503 J¥Is YO,
. 0511 T 0sI'T JYIN0A JBIS
- 786'56 £IS'TLL !- 1 £1S°T11 SILIEJUS PUE SIBUAY
| L SLSOD AdVIS
- 99¢°LI SEL'LE - = = = - - - SELIE
RETS 698°¢ R, o 68'898°C o 1Yo
= sHLL - I SHT B U8 Q) 10] uBnERD Uy 0} &.E&
| = 001 B 1 o i 00l wooy jo 2NH
S8t 123 | 1¥E snotadsoad Jog adueansuy
KL soI's ] B o SOT'8 HIEAL 435087
0£1°T [ | i 0SLT sapgey
. ObL €68 B | £68 - S3[US YANS 3 W
L spl | o [ Skl song
L 8811 | LST | B | 151 sauuiq|
- 6t 11z i - 117 o sadpeg
(L) PRIE | PRT'E i SBULSLAY ) 30 Hoog
909 s e [ ] ¥S ) HOOF SPABMY SV
B 008 it | B 17z snidang sjoog Ajuey 53 awoy
. (80€) |(£68) 1 (£65) snidmg Ameduro) 3 v
- lGre'n (8LE°T) | ) ®LET) snjding syu1) yo yoog
0PE'T £90°1 7 ] o 890°1 snjding spoog A1anoo))
| 95L [ M - B 0£9 = Aaa3is pnd|
o 058 9y | o 9Ir S19NpOL] JO 3[BS
L - , o i ANOONI AMANNS
000°6 000°6 = * 000% & = = s -
- 0006 0006 - 0006 | ) [ JUE1D) pooy 3 aamympdy |
= - [ naunteda JUAMIBIIA0S
T - _ _ ] SINVED
3 3 3 3 3 3 3 3 3 3
B | 910z L10T 1afo1g aapnenia] | Sugdnolg | aojadeg wafoig pung pang PYPO
o RNq-Ig RQ-if WELIPUBH appg Buppasunoy) yun Adguajnaly anasay [eua))y o T
T pouag poliag woue) | VoI Juaw
I SWUOW T | WUOWZI | | R, dosag ]
spun pajLusay spuny pajsudisaq
i L - | o
| “ N0y aamipuadxy pue awodu]
. $ ) T 0 . 2ufjO 1aua)
— m B S o )
* | NOLLYIDOSSY SINHINOMAYLNNOD HSTAI




0 [990°82Z 6Lp 151 ] - _o [sgs1- o T [v56'751 | AF1 B0
I 2 , S e, | i | f
| L |
| | IE£°ST ISr'pl = s = - 3 - 2 ISH'P1
_ I .
o 008°p 008’y ) ] - 008y SIIY2A J0J0N]
Lo Irr'y — N |y B supmig » soamxy|
[ |uTs 1s R - ns o Huippng progeaig
S I | |/ - NOILVIDFHJIA
N XL F——
l.l €119 1T ) B | 1 - 1£24C s[qededay UON UBUBLID) Uy O} SI3JSUE1]
LLI'EY 9SL'6L = 2 & g = = - 9SL 6L
CITH3 ST | ] PrST B Kapung
- 009 - [ 009°€ BORENO( [NBJ 20 JUIWA IS
55 675 o B - 678 o S3TABYD % 152423UL ISBI|P{UBH
L'y (£65) (£65) 523} Lumymsuo) 7 (e8]
- SOE 88L'T ) - LT 592} AUBNIN02IE PUB YpIY
- ST6'E 018t T ) ) 0I8'E auoyday
[ATH} TS | | 1081 Ud » SWSHAPY
B 1€9°L SLE'EL o o SLEET sasuadxa sardos/1aynduioy
S77'9 PRY'S T PRP'S Jeal| pug gty
SI6'9 126'6 | 1266 Apanaas ‘Jmoeap yew ‘saeday
o aULEPT - | ] 9LEPT [ Azeuope)s pus Supsod Suguiig
_ 1961% [ 1zs't T . | 17571 [ adugansay
o i M SHSNAIXH AD1440)
|
B 6LE'SE THTLE 2 - 000°6 = E = E W8T
- SK'L SOI'g B 1 SOI°g SHOPBUO(] IBAL JOIUE))
o 0L | ||L|_ 0Tl HoNNQIN0D) UIPIRL) 2d1g]
B _loeere  essE i I 685°C smonefuyE/suondudsqns
e ] 1 195 - g MmOV
| |Eset PEYE 1 T [ dxg woywwLIOUY/(HA
SOT'I1 009°1 009°1 IANENIUT PUNIL JIGUISII MmN
I leo's 000°6 000’6 | sasuadxg digsuoiduien) Juiygnold
- (145 st | i A - S1Z smoqg dxg uopepossy
| 0¥l ] ) - [ Supnya L dxg uopEpossy|
867 oreE A. o “, T oret SRopOw03g dXg HONEOSSY
- | - ” SNOANVTTAISIW
7 3 3 3 3| 3 3 3 3 3
90T | LIz 1afo1g asgepim | duydnog | saaaeg walorg pung punyg 2430
1.}‘ N-1E RELT oY JEpUEY appmg h | Bumasano)y nan Aignajua)y andsay [snue)
- poLiag popag  aauny Vol | wew 1
B Cspuo Tl | WUOWZI | B [ -dopaaq B
Spunj panLusay spuny pajsudjsaq
1 [ 1 [ - I _




